4 2004 Omaha Commercial Real Estate Workshop

The $291 million Qwest Center Omaha opened in September 2003.
The state-of-the-art facility includes 250,000 square feet of conven-

tion and meeting space as well as a 17,000-seat arena.

is aggressively recruiting aero-
space companies. In October
2004 Omaha will host the sec-
ond annual Strategic Space con-
ference, which will attract
1,000 delegates from many of
the Department of Defense con-

tracting companies.

To continue Omaha's momen-
tum, local business leaders have
formed the Greater Omaha Eco-
nomic Development Partner-
ship, known as “GO!”

Goals include generating
5,000 new jobs paying in excess

of $50,000 per year and increas-
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ing the MSA population to more
than 1 million (current popula-
tion is 793,000). GO! will place
special recruitment emphasis
on the space/defense, bioinfor-
matics and medical research
industries, areas that already
have strong footholds in
Omaha.

Several community groups
have sprung up in the last year
in response to the area's
growth. Lively Omaha is work-
ing to create and improve pub-
lic spaces and has teamed up
with New York-based Project for
Public Places.

Omaha by Design is develop-
ing a comprehensive design
plan that incorporates a consis-
tent natural environment and
more beauty throughout the

city. Several land-use studies,

including Destination Midtown,
will help local leaders deter-
mine the highest and best uses
for real estate in mature parts
of the city.

Omaha’s strongest commer-
cial real estate sector is retail,
which has a city-wide occupan-
cy rate of 95 percent. Retail
construction is taking place in
almost every part of the metro
area. The most exciting project
is Village Pointe, a 650,000
square foot lifestyle center at
168th and West

Dodge Road, scheduled to
open this summer. The $125
million project will include a
16-screen cinema, Funny Bone
Comedy Club, Cost Plus World
Market, Wild Oats, Bed Bath &
Beyond and the nation’s largest

Scheel’s sporting goods store.
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